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SUMMARY FINANCIAL STATEMENTS

CONSOLIDATED AND SEPARATE STATEMENTS OF FINANCIAL
POSITION AS AT 31 DECEMBER 2024
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INDEPENDENT AUDITOR'S REPORT

“to the Sharcholders of NEM Inswrance Flc

Rsportm the Summary Financial information

The summary financiat infermation, which comarise:
+ theconsolidated and separate statemn&orﬁnandalpasiﬂonasatn December 2024;
. ehe oonsnlidated antl separate statements of profit or loss and other mmprehemwe

aredeﬁvedfmtheaudited consclidated and sef financial st of NEM Insirance
Plcfor the yearended December31 2024,

Ir ouur opindon, the ace 2 ;ummdal are const:
respacts, with the nuditeﬂrmw ¢ financial in
the Companies andallled Matters Act {CAMA), 2020and the Insurance Act, 1001

Summary Financial Information

The summary financfal information do not contain alt the dfsclnmres raquired by the IFRS
Accounting Standards as isued by the International Accounting Standards Board, the
Comparies and Allind Matters Act {LAMA), 2020 and the Financiat &paﬁfngtouﬂcii of Rigeri
{Amendment} Act, 2023 and the Inmtrance Act, m:MrefevmtﬂaﬂmaII
Commisston of Nigeria (*NACOM™) Circulars. Reading the y financial
the auditor's report thereon, tierefore, Enota substitute for the audited
and separate fimanciat statements andtheamnm’sm thereon.

The Audited Consolidated and Separate Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited consolidated and separate financial
statements in our report dated 28 March 2025 That report also includes the communication of
key audit matters, Key audit matters are those matters that, in our professional judgment,
werte of wost significance in our audit of the consolidated and separate financial statements of

thecurrent period.

Directors' Respousibillty for the Summary Financial Information
‘The Directors are respansible for the preparation of the summary financial information i
;ﬁrﬂm with the Companies and Allfed Matfers Act (CAMA), 2020, atwt the Insurance Act,

, in all material
with

g

cof

Auditor's Responsibility
DOur responstbility is to express an opinion on whether the summary financial information are

consistent, in #10 materfal respests, with the aodited consolidated and separate Bvancial
statements based cn our procedures, which were conducted in accordance with Biternational
Standard on Auditing {I54) B0 (Newised), Engagernents to Report on Summary Financial
Statements.

Repart on Other Legal and Regulatory Requirement

Compliance with the requirements of Schedule 5 of the Companies and Allied Matbers &ct

(CAMA), 2020

. Wehave obtained all the information and explanations which to the bes¢ of ourkaowledge
and belief, were necessary for the purpose of our audit.

#i. Inour opinion, proper books of account have been kept by the Group, so far a5 appears.
from out-examination of those books.

§il. The Group's statement of financlal position and statement of profit or loss and uther

fve income are In agr with the books of account.

comp

Penalties

The Group paid penalties in respect of contravantica of the requirements of the Natiomat
Insurance Commission Guidelines and Circulars during the year ended 31 December 2074,
Details of penalties paid are disclosed in note 36{d) to the financial statements.

Compliance with FRC Guidance on A e Engag Report on Internal Contral gver
Financial

Reporting
In accordance wir.h ther requirements of the Financial Repotting Council of Nigerla, we
performed a limited assurance engagement and reported on management's assessment of the
Group’s internal control over financial reporting as of December 31, 2024, The work performed
was done in accordance with ISAE 3000 (Revised) Assurance Engagements Other Than Audits o
Reviews of Historical Financial Information and the FRC Guidance on Assurance Engagement
Report on Intemnal Control over Financial Reporting. We have issued an unmodified conclusion
in our repart dated 28 March 2025. That report is included on page xvi - xxviil of the annual

report,

(s

Oseme oje, FCA
FRC/2013/PRO/ICAN/004/ 0000004803
For: KPMG Professional Services
Chartered Accountants

28 March 2025

Lagos, Nigeria
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SUMMARY FINANCIAL STATEMENTS

CONSOLIDATLD AND SEPARATE STATEMEM TS OF FINANC!AL
POSITION AS AT 31 PECCMEER 2024

CONSOLIDATED AND SEPARATE STATEMENTS OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024
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Iiiaur opindon, tha 2ccompasiying summary Fnancial informationare. consistent, in all material
respacts, with the - udited cansolidated and separate firaicial st2”  ents, fnaccordance with
the Compenies Lid Allied Natters Act {CAMA), znzuanm_'.e Insurar. - Act, 2003,

Sunary l“inr.m‘ L1afe: ~aticn

The wummary f. i wwrrif lcn do not contatn all the disclosures required by the IFRS
Accovnting £ . i« by the International Accountirg Standards Board, the
“Cempanies and ar. 4 't (CARMA), 2020 and the Financial Nzporting Council of Nigeria
{Amendment) Act, L1223 and Ue Insurdance Act, 2003 and relevant National Insurance
Commisslon of Hhweeria (“MAICCTY) Cirqulars, Rend.ng the summary financial {nformation and
the auditor's resort therean, Ltheesfore, fsabt a substitute for reading the audited consolidated
and separate financial statements and the auditor's report therean.

The Audited Conselidated and Separate Financ.al Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated and separate financial
statements in our report dated 28 March 2025. That report also includes the communication of
key audit matters. Key audit matters are those mmcrs that, in our professional jud;ment
were of most significance in our audit of the ¢ j and sepa financial st

the current penind,

Oirectors' Responstbility for the Summary Financial Information

The Hirgctors are responsible for the preparation of the summary financial information

accordance with the Campanies and Allied Matters Act {CAMA), 2020, and the Insurance Act,
003,

Anditor's Responsibtl
Qurresponsibility is ta express an apinion on whether the summary financialinformation are

‘NEM Insurance:P

Plc . ..together tosucceed:

consistent, in al. m.aterfal respects, with the audited consolidated 2nd separate financial

statements based on our pracedures, which were conducted in accordance with Internationat

gtandard on Auditing {ISA} 810 (Revised), Engagements to Report on Summary Financial
tatermnets.

.1zn. Regulatory Requirenicats

Repcrten 02,
iie raguirements of Schedule 5 of the Companies and Altled Matters Act

Compliance i
{CW] 2020
We bava ¢’ “zir ~d &'l the infarr.ation and explanations which to the best of our knowledae
and belief, we, 2 necessary for the purposz of cur audit.

In our opinion, pruper books of account have been kept by the Group, so far as appears
from our exzrmination of those books,

{H, The Group’s statcment of financial positinn and statement of profit or loss and ather
comprehensive income are in agreement with the books of account.
Fenaities

The Group paid penalties in respect of contravantion of the requirements of the Nationat
Insurznce Commiszian Guidelines and Circulars during the year ended 31 December 2024,
Detailsof penalties ~ald sre disciosed In note 38(d) to the financial statements,

Compliznce with Fil Gu'dance on Assurance Engagement Report on Internal Control over
Financtak Repurling

In aczordance wit the requirements of the Financial Reporting Council of Nigaria, we
performed a limited assurance engagement and reported on management s assessment of the
Group's internal control over financial reporting as of December 31, 2024. The work performed
was done in accordance with ISAE 3000 (Revised) Assurance Engagements Other Than Audits or
Reviews of Historical Financial Informaticn and the FRC Guidance on Assurance Engagement
Repart on Interrial Control over Financial Reporting. We have issued an unmodified conclusion
in our raport dated 28 March 2025, That report is included on page xvi - xvifi of the annual
report.
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For: KPMG Professional Services
Chartered Accountants

28 March 2025
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